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WORK AHEAD
O MORGAN.

Several Big Problems
Await Immediate Set-
tlement by the Mag-
nate.

FINANCIERS LOOK TO HIM

Coal Strike, Steamship Trust,
Reading Dividend, Steel
Mattersand Southern Roads
S8ome of the Hard Ones.

the financlal district
the homecoming

Bverybody In
awalts with interest
of J. Plerpont Morgan.

His arrival on the Oceanlc to-morrow
fs expected to be followed by the
speedy working out of half a dozen
problams which are of intense Interest

. to Wall streéet.

The Reading directors have been wait-
ing for his arrival in order to decide
what shall be done in the matter of
dividends on the first preferred stock.

It a dividend is declared now, the
voting trust, which controls Reading,
and of which Mr. Morgan is a member,
will be dissolved and the ownership of
the road will become public property.
It is for him to say what shall be done.
The American Holding Company, of
the big Atlantic Steamship Trust, which
is ready to be organized with a capital
of $200,000,000, awalts Mr. Morgan's ap-
proyal of the plans.

In the wind-up of the Gates coup,
whereby August Belmont lost control
of the Louisville and Nashvlille and the
property landed in Morgan's lap, It 18
asserted that the Southern Rallway, the
Beaboard Alr Line and the Atlantic
Coast Line, have all prepared a plan for
joint control of Louisville and Nash-
ville on a 7 per cent. guarantee.

Mr., Morgan is expected to give this
matter his early attention and to au-

thorize announcement of the geal which
will revolutionize the rallroad map of

the South.

Litigation which temporarily tied up
the bond conversion plan of the United
States Bteel Corporation ls in position
now to be push to a conclusion. Mr,
Morgan wag absent when the plan was
tied up, but he Is looked to to setlle
the matter so that $X,00,00 may be
utilized {n plant betterments.
Independent and powerful interests
affected by the continued tie up of the
anthracite mines are awalting his ar-
rival to urge him to force a settlement
of the differences between the operators

the miners.

That will. be one of the first im nt
matters brought to his attention by

m not directly associated with him

sines

8.
The collapse of the Peter Power sult,

FY PLENTY:
STOCKS BETTER

Foreign Bankers, Sure|
of Big Crops Here,
Are Now Ready With
Loans.

——— e —————

GENERAL LIST IMPROVES

—

Coalers Show Gains on Hope
of Strike Ending,and South-
ern Pacific, with L. & N., a
a Feature in the Market.

Foreign bankers offering to lend mill-
jons of dollars In the local market at the
prevailing rate for call money had a
reassuring effect to-day and from the
outset stock trading wag active.

The stand takén by the foreign bank-
ers |8 a positive assurance to the spec-
ulatlve world that the future of the
crops s no longer In doubt.

Always conservative, the forelgn lend-
ers are now pronounced bulls, and thelr
activity in the call loan department is a
fairly reassuring indication that there is
no immediate dgnger of a money string-
eney.

Wise Houses Sell.

Although forelgn houses found London
operators disposed to reduce thelr com-
mitments and to liquidate when the op-
portunity offered, the effect upon the
general list was practically nil,

The only feature that gave heaviness
to the general tone and restricted con-
siderably the volume of sales when its
influence became pronounced, was the
eagerness of the public to hive profits.

Wire houses with big country con-
nections had large selling orders, and
on the day's trading the public sold
more than it bought.

To-day's developments in Unlon Pa-
cific, 8t. Paul and Balitmore and Ohlo
indicated new aggressive movements
on the part of the Western contingent
and gave added activity to the shares
of subsidiary companies.

Loulsville and Nashville practiocally
Jed the rallroad llst in activity, being
forced up over 3 points, to 167. The
only reason for the advance was the
strongly Intrenched bellef that J. P.
Morgan & Co. will this week announce
the plan for disposing of the road's
future Ly guaranteeing Its stock.

Southern Pacific Up.

The fact that James R. Keene, leader
of the bull forces in Bouthern Pacific,
will in a few days be back In his Wall

Btreet office, led to the heaviest trading
that stock has had for months,

GOSSIP IN AND ABOUT WALL STREET.
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Overwhelm with Money.

The fact that the New York stock
market, for manipulative purposes at
least, has passed Into new hands
within the last year, has finally
dawned upon the margin buyers of
Wall gtreet Unless {t may be some
big deal in which the Standard Oil
group or the Morgan eombination of
multi-millionaires dictates the mar-
ket turns, the Western millionaires
are all powerful. Henry C. Frick.
Marshall Field, John A. Lambert,
Daniel G. Retd, the Mcore Bros, and
Iohn W, Gates, have more influence
in shaping the dally courre of mar-
ket leaders than all others combined.
Their methods are crude, but force-
tul. They simply overwhelm oppo-
sition with money.

. . .

The prevailing dulness in the Stock
Exchange |s regarded by active com-
mission brokers as ohe of the most im-
portant bull factors. There is less de-
mand for money and less danger of a
money stringency, while the small vol-
ume of business prevents any important
Hquidation, keeping stocks near thelr

present level
. . .

Gates Selects Rise.

Arthur C. Rice, Superintendent of
the Bay View Mills of the Illinois
Steel Company, has been selected by
John W. Gates and his associates to
be the new President of the Colorado
¥uel & Iron Company in the event
that they defeat President Osgood at
the annual meeting. Mr. Rice has
not heretofore been prominent in
financial affairs, but his knowledge
of steel matters from the ore to the
finished product, is said to be un-
rivalled. His ' connection with the
Western group of capitalists is sure
to bring him prominently before the
gpeculative world.

German bankers are lendihg money
freely In Wall street at the prevalling
rates through offerings of their ex-
charge. This is chiefly responsible for
the demoralization in sterling exchange.
The German financiers anticipate later
covering thelr commitments through
supplies of commerclal bills.

. L] -

Stock Market War.

A stock market war that {8 ex-
ceedingly Ditter because of the ani-
mosity of the principals, {8 being
waged between the supporters of
Thomas W. Lawson and J. Plerpont
Morgan. The Lawson forces have

United States Steel Issues, and they
are using nll the latest hear tacties
to Impede the advance which the
other side is enginecring. The bad
hlood between Lawson and Morgan,

eoxtending from the time of the
trouble over the yacht races, has
heen accentuated by recent oecur-
rences.  ‘ihe arrival of Mr. Morgan

may mean lively times in the imme-
diate future,

« e e

Wall 8treat, which expects to filnance
the deal, 18 deeply interested in the
$35.000.000 Kodak Trust, which is practi-
cally ready for busipess. Tt will control

11] the photographic supply stores in the

big buglness centres
. . L]
Harriman in Conflict,

As the responsible head of the
"nfon Pavific and Sonthern Pacific
aystemns, Edward H. Harriman is in
serious conflict with railroad em-
ployecs. The Governor of Nebraska
has been requested the Union
Pacific officials to rend troors to
North Platte to protect strike break-
ers. He has réfused thus far to ac- |
cede to the request unless it is In-
dorsed by the Sheriff and the Mayor.
Intimate friends of Magnate Harri-
rman #ay that he is especially averse
at this time to having serious trouble

with organized labor.
L] L] -

Directors of the Southern Pacific Rall-
road will meet Thursday to consider the
proposed lssue of $100,000,000 of bonds.
At thls meeting the immediate issue of
£25,000,000 will be authorized,

L] L .
Figures Not Ominous.

The loans and discounts of all na-
tional banks at the last call were
$3,221,869.631, which 1s the high rec-
ord. The loans and discounts re-
ported In 1898 were only $2,163,681,-
938. Thus the increase in four years
has been $1,058,177,693, or more than
the entire loans of all the national
banks in October, 1880, which were
then $1,040,977,267. Financiers eay
that these startling figures give no
ground for apprehension. They only
show the enormous growth of the
United States in wealth during the
past four years. Behind all these

huge loang is good collateral,
. . .
On the steamer Soldier Prince to-day
there was shipped $500,000 in American
gold, destined for Buenos Ayres. This s

a speclal operation made through agents
of the London and River Platte Bank,

by
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0SG00D ANSWERS
GATES IN SUIT,

Some of the Fuel and Iron
Proxies He Holds May Be
Forgeries—List at Any Rate
lllegal,

DENVER, Col, Aug. 19.—The legal
battle for control of the Colorado Fuel
and Iron Company was resumed to-day
in the Federal Court, Judge Rynor
hearing further argument on the apf)ll-
cation of John W. Gates and his friends

for an injunction to estrain the officers
of the company headed by J. C. Osgood,
as Chairman of the Board of Directors,
from interfering in any way with the
voting of the stock held by the Gates
faction at the annual mecting of the
stockholders

On hahalf of the Gates factlon, It was

alleged that at a sceret meeting held
July 30 of the Colorado members of the
Board of Directors of the Colorade Fuel

and Iron Company the by-laws were 80
amended that proxies held by John W.
Gates and his associates may be thrown
out at the annual election.

The Chalrinan of the meeting ap-
pointed tellers empowered to pass upon
the proxies as they are presented, being

practically a committee on credentlals,
and, as the tellers will be Osgood emen,
they will rejest votes supporting Gates,
it is alleged
(lates fsks the Court to order that a
chairman be selected by a majority of
votes., The wrist of the claims of the
Dazood faction fellows:

Sixty thomsand hona fide votes held
by Chairman Osgood and his friends
repreant the majority of the real holders

of Fuel and Iron stock. A majority of
the proxies held by John W. Gates
represent a speculative class not per-

manently interested in the company and
secured by Gates ny actual payment of
money. This is contrary to the laws of
New York.

Some of the proxies, it I8 claimed, may
be forgeries, and in any event the list
i llegal and should be thrown out.
Osgood has repeatedly refused to con-
spire with Gates 1 nturning the Fuel
and iron Intercsts over to the Steel
Trust, and thus incured the 111 will of
Gates,

Arguments were concluded shortly be-
fore 1 P, M., and Judge Riner took the
case under advisement. nnnmmomq tnat
he would give his decision at 9 o'clock
this evening.

— .

GATES IF BEATEN
MAY ASK RECEIVER.

In the event that he #s worsted In the
pending applicatfon for an injunction
against President Osgood of the Col-
orado Fuel and Iron Company, it is
sald that John W. Gates will ask for
a receljver.

Specfal despatehes received from Den-
ver to-day by Wall street brokers an-
nounced that this would probably be the
trump card of the Gates faction,

The refusal of President Osgood to
entertain any proffer of a compromise
from the Gates contingent has led
Wall street to belleve that after all
the Chicago crowd may lose the fight,

Whan John W. Gates and his party
left Saratoga to go to Denver for the
annual meeting of the Fuel Company,
which takes place Friday, they had
nearly 200,000 shares of the stock, fully
three-quarters of the entire issue,

Since theh reached Colorado they
have discovered that under Colorade
laws no stock may be voted that is not
registered there.

WHEAT, CORN AND
COTTON CROPS 600D

Cool Weather and Drought
Proved a 8etback in Some
Sections, but Conditions
Are Promising.

WASHINGTON, Aug. 19.—Following is
the general summary of crop condi-
tlona issued weekly by the Department
of Agriculturg: 4

The week has not been favorable for
the -rapld maturing of orops In the
Northern districts eastward of the Mis-
sourl Valley, where it has been abnor-
mally cool, with excesslve rains in por-
tlons of Missouri and upper Mississippi
vallevs, while hot and generally dry
weather prevalled in the Southern States
and the protracted drought continues in
the middle Rocky- Mountain district.

Drought Has been relleved in Washing-
ton, and generally favorable conditions
prevalled In the Pacific coast States,
although the week was unseasonably
cool In that reglon and showers in-
terrupted grain harvest in Oregon dur-
ing the fore part of the week.

Corn continues in very promising con-
dition In the principal corn States, In
the more northerly portions of which,
however, It has not matured rapidly
under the low temperatures which pre-
valled during the week. The reports in-
dicate that early corn over the northern
portion of the corn belt will be safe
from frost by Sept. 1 to 15, ahd the late
crop from Sept. 16 to Oct. 1, while over
the southern portions of the corn belt
some of the early corn s already ma-
tured and the late will be safe by Sept.
16 to 23

Spring wheat harvest is nearly finished
in the Dakotas and has progressed un-
der favorable conditions in Northern
Minnesota, but was interrupted by
showers In the southern portion of that
State, in which the crop generally has
ripened slowly and unevenly.

In Iowa wheat in shock has been In-
jured and a large percentage ruined
by wet weather. Harvesting was also
interrupted on the North Pacific coast,
but is well advanced in Washington.

Further reports of damage to oats in
shock are recefved from the Ohlo and
upper Mississippi valleys. Harvesting
{s unfinished only In some localities in
the more northerly portions of the New
England and Middle Atlantic States.

Late cotton has Improved In the Caro-
linas, Mlissiseippi and Loulsiana and In
portions of Missourl and Tennessee. In
Alabama and Florida a light crop is in-

i
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dicated, and Iin Georgla the outlook Is
so varied as to range from excellent to/
Rust and

almost a complete fallure,
shedding are very Renerally reported,
throughout the belt, with premature

opening In portions of Alabama, Geor-
a and SBouth Carolina. In Texas cot-|
ton is opening rapidly and plking is be-|
coming general, but the crop has deterl-
orated on aoccount of excessive heat.’
shedding and ravages of boll worms and!
weevil, While some damage has resulted
from the hot, dry weather in Oklahoma
and Indlan Territory, where the crop
{s maturing fast and picking 18 in prog-
ress, a large yleld of good quality is in-
dicated.

ROBBED OF $930
NEAR BROADWAY,

W. W. Tacey, of West Vir-
ginia, Complained to Police
and Then Left—''Grand Cen-
tral Pete'' Arrested.

Peter lake, who Is known, the police

man, was arraigned before Magistrate
Mott in the West Side Court to-day on
susploion of having secured, by means of
a confldghce game, $900 from W. W.
Tacey, a West Indian frult man. Lake
gave his address as No. 346 West Thirty-
socond street. Tacey's address is glven
as No. 220 West Fourteenth street.

Owing to Taocey's non-appearance to
mess the charge, Lake was discharged.

According to Detective Sergt. ea-
body, who, with Detectlve Sergt. Clark,
arrested lake last night, Tacey was
walking uix Broadway on Aug. 4 when
he met three men, one of whom he
says was Lake, He accompanied them
to Forty-first street, where they got
possession of his money. Tacey made
a complaint to the pollce.

Detective Peabody says that Taoey (s
now In the West Indies, and he learned
to-day had left word that he would
nntkretum to press the charge agalinst

e

sy, as “Grand Central Pete," oonfidence

STRIKERS NEVER
USED VIOLENCE.

Attorney Colvin for Employ-
ees of Burt Company Sub-
mits Thirty~-four Affidavits
to This Effect,

Arguments - were heard to-day by
Justice Cochrane, in the Supreme Court
of Brooklyn, against ocontinuing the
temporary injunction granted on Aug.
18 by Justice Dickey to the Edward C. |
Burt Company against nineteen strik-|
ers. The shoe company asserted that,
the strikers, who are dlacharged work-
men, had so intimidated the workmen
remaining that escorts had to be hired
to take them to and from work.

Lawyer Andrew F. Colvin, who ap-
peared for the strikers and argued
against the injunction being made per-
manent, sald that the men who claimed
to have been assaulted were Pinkerton
detsctives hired by the Burt Company
and In support of the strikers' conten-
tion Mr, Colvin submitted thirty-four
aMdavits from Aisinterested persons to
the effect that none of the strikers had
ever used violence.

BRITISH SEND WARSHIP

Steamship Company

TO CHECK COLOMBIANS.

Troops Who Were to Fight Rebel Forces.

Refused to Transport

PANAMA, Colombia, Auwg 19.—-The
British crulser Phaeton 1Is due at
Buenaventura, in the Department of
Cauca, where serious International
complidations may arise The Colom-
plan authoritles at that place have

been endeavoring to compel the agents
of the British steamer Ecuador, owned

by the Pacific Bteam Navigation Com-.
pany, of Liverpool, to transport troops
to the Isthmus

Staam Navigation Company that the

Phaeton left Panama for Buenaventura, |

where the Colomblan Government has
assembled 2,000 troops under Gen. Velaz-
intended to reinforce the army In
this vieinity

The Government oMclals threatened to
compel the steamer Ecouador, which was
at that porl, to transport the refnforos.
ments to Panama. The agents of the
line, however, refused to embark the
troops and appealed to the company's
representative here, who In turn placed
tha matter before the British Consul,
with the result that the Phaeton was
sent to Buenaventura to protect British
Kitercets.

It was at the request of the Pacific |

gation Company In refusing to trans-
port the troops has caused indignation
in Colomblan Government circles,

A high omMgclal who was Interviewed
on the subject, sald that a contract was
made by the Government In 1870 with
‘ the Pacific Steam Navigation Company
[ by which the Government granted many
liberal concessions to the company and
pald $20,000 in subaldies, In consideration

[of which the company agreed to trans- |

port Colomblan civil and military em-
1 ployees, prisoners, madls and soldiers at
special rates,
| There I8 no clause in the contract, it
was further asserted, providing that
during a revolutionary outbreak the
obligation of the company to transport
troops ceased to be effective.
e I —— e
CONTRACTORS TO DISSOLVE,
Brown & Fleming, contractors, of No.
129 Hroad street, who have been In busi-
ness for twenty-two years, are to dis-
wolve partnership. Justice Hall, of the
SBupreme Court, has appointed Ben
:4. Falrchild recelver in & swit brought
hainet A?"g'r':‘w',_lp, ‘fo‘r‘""aﬂ'.%x.‘}axu of
be recelver's

Keep Your Insides Cool

bed-time,
insides, give you a regular, comfortable movement in the morning,
and you'll be feeling fine all day every day. Heart Disease ! Fudgel

Bost
The

Bowels.
tablet stam
and

for
N

heat develops.
Keep cool inside !

bookiet free. Address
ling Remedy Co., Chicago or New York.

CATARRH

L *
The treatment of Catarrh with antiseptic and
astringent washes, lotions, salves,
tobacco and cigarettes or any external or local appli-
cation, is just as senseless as would be kindling the
fire on top of a pot to make it boil.
give temporary relief, but the cavities and passages
of the head and the bronchial tubes soon fill up

again with mucus,

Taking cold is the first step towards Catarrh,
for it checks perspiration, and the poisonous acids
and vapors which should pass off through the skin, ;
are thrown back upon the mucous membrane
producing inflammation and excessive flow of mucus, much
absorbed into the blood, and through the circulation reaches every

medicated

True, these

Here’s a man who thinks he has heart dis-
ease, and is scared half to death. His face
is all drawn out of shape from fear and
agony. Every time he eats, his heart “pal-
pitates”—that simply means that his stom-
ach is swelled up with gases from fer-
menting undigested food, and his heart
ﬁlumps against his diaphragm. Nothing
the matter with his heart
time, this gas distention is much worse, hlg
whole body and blood get over-heated, an

his heart and lungs get so crowded for
room, that he gasps for breath. There he
is, look at him! Every minute he exs!
pects to drop dead. As a matter o

fact, all he needs is to stop that souring,
and gas forming in his stomach and
bowels, help his digestion along, and:
keep cool inside. You all know that
whenever something rots or decays,
Same in the body.
Take a candy ca-
thartic CASCARET every night at
It will work' while you sleep, clean up and cool your

In the summer

A1l druggists, 10¢, Neover sold in bulks
3'8 C buu:n”ﬁo‘:"u cure or.;our money

of which i8

art

of the system, involving the Stomach, Kidneys and other parts of the

body.
exceedi
affected and a constant ringing in the ears.

When the disease assumes the dry form, the breath becomes
ngly foul, blinding headaches are frequent, the eyes red, hearing
No remedy that does not

reach the polluted blood can cure Catarrh. S. S. S. cxpels from the

SSS

is effected. S. 8. 8. being
derange the Stomach and
rapidly imp:

get

ou application.
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circulation all offensive matter, and when rich,
pure blood is again coursing through the body
the mucous membranes become healthy and the
skin active, all the disagreeable, painful symp=
toms disappear, and a permanent, thorough cure
a strictly vegetable blood purifier does no
igestion, but the appetite and general health
rove under its tonic effects. Write us about your case m:g
medical advice free. Book on blood and skin diseases se
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